4X) Hsec
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HBCE / HSBC Gbl Inv Fd - Chinese Equity
Report as at 17/09/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Chinese Equity

Replication Mode

Physical replication

ISIN Code LU0164865239
Total net assets (AuM) 854,403,048
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 17/09/2025

Currently on loan in USD (base currency)

15,265,267.74

Current percentage on loan (in % of the fund AuM)

1.79%

Collateral value (cash and securities) in USD (base currency)

16,182,145.74

Collateral value (cash and securities) in % of loan

106%

Securities lending statistics

12-month average on loan in USD (base currency)

33,790,430.19

12-month average on loan as a % of the fund AuM

4.83%

12-month maximum on loan in USD

99,172,142.39

12-month maximum on loan as a % of the fund AuM 12.62%

Gross Return for the fund over the last 12 months in (base currency fund) 230,472.37

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0329%

Collateral data - as at 17/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
AU000000MQG1 MACQUARIE GROUP ODSH MACQUARIE GROUP COM AU AUD AAA 33,319.37 22,247.39 0.14%
CH0013841017 LONZA GROUP ODSH LONZA GROUP COM CH CHF 113,601.59 144,222.38 0.89%
CNE1000003G1 ICBC ODSH ICBC COM CN HKD 469,124.92 60,296.60 0.37%
DE0001135226 DEGV 4.750 07/04/34 GERMANY GOV DE EUR AAA 290,315.86 344,083.19 2.13%
FR0000045072 CREDIT AGRICOLE ODSH CREDIT AGRICOLE COM FR EUR AA2 18,868.14 22,362.57 0.14%
FR0000121485 KERING ODSH KERING COM FR EUR AA2 439,447.70 520,834.67 3.22%
FR0000130809 SOCIETE GENERALE ODSH SOCIETE GENERALE COM FR EUR AA2 18,844.31 22,334.33 0.14%
GB0007099541 ORD GBP0.05 PRUDENTIAL PLC CST GB GBP AA3 389,230.65 531,552.84 3.28%
GB00B10RZP78 ORD SHARES OF 3 1/9 PENCE UNILEVER PLC CST GB GBP AA3 752,836.50 1,028,111.17 6.35%
GB00B1WY2338 ORD GBP0.375 BKDRYJ4 CST GB GBP AA3 752,851.68 1,028,131.90 6.35%




Collateral data - as at 17/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
GB00B24CGK77 ORD GBPO0.10 RECKITT BENCKISER PLC CST GB GBP AA3 752,860.68 1,028,144.19 6.35%
GB00B2B0ODG97 RELX PLC GBP0.1444 RELX PLC CST GB GBP AA3 752,849.25 1,028,128.58 6.35%
GB00B3D4VD98 UKTI 1 1/4 11/22/32 UK TREASURY GIL GB GBP AA3 402,923.19 550,252.05 3.40%
GB00B8C3BL03 SAGE GROUP ODSH SAGE GROUP CST GB GBP AA3 502,026.52 685,592.52 4.24%
GB00BLGZ9862 TESCO ODSH TESCO CST GB GBP AA3 381,573.22 521,095.47 3.22%
GB00BMJ6DW54 INFORMA ODSH INFORMA CST GB GBP AA3 381,599.31 521,131.10 3.22%
GBO0OBPQY8M80 AVIVA ORD GBP0.33 AVIVA ORD GBPO0.33 CST GB GBP AA3 16,367.93 22,352.86 0.14%
GBOOBPSNBGS80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 101,076.20 138,034.71 0.85%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 127,491.14 174,108.28 1.08%
HK0388045442 HKEX ODSH HKEX COM HK HKD 4,135,281.92 531,507.58 3.28%
JP3111200006 ASAHI KASEI ODSH ASAHI KASEI COM JP JPY A1l 8,727,149.02 59,556.76 0.37%
JP3119600009 AJINOMOTO ODSH AJINOMOTO COM JP JPY A1l 8,569,998.32 58,484.32 0.36%
JP3496400007 KDDI ODSH KDDI COM JP JPY A1l 6,538,998.09 44,624.14 0.28%
KYG017191142 ALIBABA ODSH ALIBABA COM HK HKD 4,308,902.29 553,823.00 3.42%
KYG3777B1032 GEELY AUTOMOBILE ODSH GEELY AUTOMOBILE COM HK HKD 4,135,630.22 531,5652.35 3.28%
KYG549581067 HANSOH PHARM GRP ODSH HANSOH PHARM GRP COM HK HKD 4,135,198.30 531,496.83 3.28%
KYG8208B1014 JD.COM ODSH JD.COM COM HK HKD 4,608,567.01 592,338.89 3.66%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 4,726,417.46 607,486.20 3.75%
KYG9897K1058 ZTO EXPRESS ODSH ZTO EXPRESS COM HK HKD 472,885.58 60,779.96 0.38%
NL0010773842 NN GROUP ODSH NN GROUP COM NL EUR AAA 18,815.57 22,300.27 0.14%
SE0000695876 ALFA LAVAL AB ODSH ALFA LAVAL AB COM SE SEK AAA 9,493,489.39 1,028,114.73 6.35%
US00724F1012 ADOBE ODSH ADOBE COM us uUsD AAA 387,650.27 387,650.27 2.40%
US02079K3059 ALPHABET ODSH ALPHABET COM us usD AAA 531,454.55 531,454.55 3.28%
US67066G 1040 NVIDIA ODSH NVIDIA COM us usD AAA 1,028,119.51 1,028,119.51 6.35%
US912810TL26 UST 4.000 11/15/52 US TREASURY GOV us usD AAA 163,925.55 163,925.55 1.01%
US912810UE63 UST 4.500 11/15/54 US TREASURY GOV us usD AAA 360,513.40 360,513.40 2.23%
US91282CDG33 UST 1.125 10/31/26 US TREASURY GOV us usD AAA 163,848.19 163,848.19 1.01%
Unknown Company Description UNK EUR 448,490.69 531,5652.45 3.28%
Total: 16,182,145.74 100.00%




Currency allocation of collateral
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | BARCLAYS CAPITAL SECURITIES LIMITED (PARENT)

24,229,564.48

2 | MACQUARIE BANK LTD (PARENT) 17,278,704.30
3 | NATIXIS (PARENT) 7,412,762.36
4 | GOLDMAN SACHS INTERNATIONAL (PARENT) 7,248,480.65
5 | JP MORGAN SECS PLC (PARENT) 4,946,035.20
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